BOND COMMITTEE MEETING

July 8, 2014
Conference Room - First Sclectman’s Office
John J. Sullivan Independence Town Hall

MINUTES

The meeting was called to order at 11:00 am. by Michael C. Tetreau, First Selectman who then led
the saying of the Pledge of Allegiance. The First Selectman appointed Robert Mayer to serve as Clerk for the
meeting and to keep minutes of the meeting.

A quorum was present consisting of First Selectman Michael C. Tetreau, Selectman Cristin
McCarthy Vahey, Fiscal Officer Robert Mayer, and Treasurer Helen [’ Avanzo. Also present were Matthew
Spoerndle of Phoenix Advisors, LLC, Financial Advisor, and Frank B, Cleary of Puilman & Comley, L1.C,
Bond Counsel.

Bids on the Town’s $11,500,000 General Obligation Bonds, Issue of 2014, dated July 18, 2014 (the
“Bonds™) were received through MuniAuction. In accordance with MuniAuction’s rules, biding was closed
at 11:20: a.m. As reflected on the MuniAuction summary attached hereto as Exhibit A, thirty-four bids were
made by eight different bidders.

The committee reviewed the bids. The lowest bid was the bid of UBS Financial Services with a
premium of $172,500 and true interest cost of 2.855684%. After review and verification by Mr. Spoerndle, it
was moved by Cristin McCarthy Vahey, seconded by Robert Mayer, and unanimously approved to accept
such bid of UBS Financial Services.

Bidding for the Town’s $14,030,000 General Obligation Bond Anticipation Notes, dated July 18,
2014 and maturing July 17, 2015 (the “Notes”) through MuniAuction commenced at 11:30 a.m. and closed in
accordance with MuniAuction’s rules at 11:47:01 a.m. As reflected on the MuniAuction summary attached
hereto as Exhibit B, twenty-six bids were made by eight different bidders.

The committee reviewed the bids. The lowest bid was the bid of J P Morgan with a premium of
$123,604.30 and net interest cost of 0.116546%. Afier review and verification by Mr. Spoerndle, it was
moved by Robert Mayer, seconded by Helen [’ Avanzo and unanimously approved to accept such bid of J P
Morgan.

There being no further business to come before the meeting, the meeting was adjourned at 11:52 am.

i SR
Robert Mayer, Fiscal' Officer
Clerk for Meeting fﬁ
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pMumAuchon: AUN Auction Kesults: Farheld, Pwn GOB 4. AUN Pape 1 of 2

L
iObservatio
Auetion Date Type Start End Time Now Status
Tue, ful 8, 2814 AON  1100:00am 1120036 4m  11:30:30 am EDT Qver
Connected to server
$11,300,000

Tewn of Fairficld, Connecticut

' Refresh | Issue of 2014
o Gross + Discount/ Fotal Bid] Comulative
Bidder Firm TIC Time Interest  (¢Fremium)i  Enterest  [Nojlmprovement
IstiUBSS-JO HIBS Financizl2.853684%!11:18:36 aml$3,662,079.1 8 172,500.00)83 489,579, 18] G | 0.435367%
eliMORG-DE]  Morpan  [2.880545%]11:20:12 am34 218487500614, 381 75)|83,604, 165,751 6 | 0.025935%
3rdIROBE-CG | Robert Baird 12,907820%1 111242 emi®4, 130,177, iE{ﬁl’?,G%,?S} $3.603,080.3¢ 1 -
AthiPIPE-KY Piper Jafiray i2.912836%1 11747 ami$4,301 874 48654, 079, 75383 647, 794.73] 4 | 0.015001% |
ShIIPMO-KA | 1P Morgan, 12.920579%11:16:03 amiE4,603,430,00 992,916.’?5}&3,’7{)0,533.25 31 a.000024%
Oth{WILL-PG | Willinm Blaiy (2.947827%11 111953 ami$4,075,964.17 422,9?&'1‘5}%3,552,%5.42 31 oG4 is%
THhMERR-AMIBank of Amerl[2.951703%(11:12:50 am{$4,290,230.73 605 371.50083,684,859.23 2 | 0.025265%
SthiJANN-LLC E Jnnnev 306870911 14:04 nm]?d,w%}ﬂ'}ﬁji (545,058 75383 846,035,560, 4 | G028186%
Total Bids:; 34

Click below {0 see othey idder resulis
AON bids:
(8 bidders on Auction Page; 8 bidders submitied bids)

JANNLC, JPMO-Ka, MERIAM, MORG-DE, FIPE-KJ, ROBE-CC, [IBSS-
JO WILL-PG, Best Bid, Cover Bid

Note: Green links indicate Bidders using MuaniComp,

Active Observers:

PHOL-BE PHOE-HS

eeeeee e

| Get Rickier Detalls : Vigr Adimission Requasts || View Observers H Vigw Auction Repor |
[ View Syndicate Members || Print Page || Print Af 8ids || Download All Bids |

G0 to: Tenms, Notice of Sale, Amendments {modifted 7772014 @ 1158 am EDT), POS,

Rules (modified $/13/2008 @ 7:26 pm), Selections, Results
Exit to: Home Page, Lop Out

For assistance, call Muriduction ot {412} 391-5555 x370,
Please direct guestions and comments vegarding bidding procedures to the Auction
Adminiserator or call (412} 391-35335,
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MM Observatio

Bid Semmary
Aupctipn Date Type Sgurt End TFlme Now Status
Tue., Jul 8, 2014 NOTE 113000 am  In47901am 115113 am EDYT Creey

[ metrosn |

$14,030,000
Town of Fairfield, Connectiont

_ Cenersd Oblhstion .,
CHond Antielpastion Netes

Weighied Average MIC 1 .116546 %

Connecting o server..

Bid | Cumuaiative
Bid| Bidder Firae M Coupon Principal Preomivm Fimiz Nao. : Improvensent
080 | IPMogen (0116506 % | 1.0009% ] 5 14,030,000 1 5 123,604.30** [ 1 14501 am | 5 0.0160%
2 | MITS-DK | Mitsubishi LIF | 0.121558% | 1,000% ] § 14,030,000] % 122,903.00]11:44:27 sm | 3 40159
3 | MORG-DX | Morgan Stonke | £.120582 9% | 1.000% | §14,030,0001 $121, 780401 11:46:24 am] 1 -
4 | WELL-AC | Wel 0.141114% | 1LOB0Y| 5 140300001 %120,16695}11:44:25 omi ¢ 0.0257%
5 | TOSE-CA | TD ics |Q.IAI616% | 1.000% ) §14.0000001 $I12009680]10:42:36am] 1 e
6 | USBA-DA | U8 Bancorp |0,142312% | 0.730% ] § 14,030,000  $85,021.80]11:43:59 am 1 1 -
7 | PIPE-TB | PiperJaffray |0.157883 % | 2.000% | 5 14,030000] 325773030 114232 am 1 -
8 | EAST-FW | Eystorn Capit |0.192340 % | 1.000% | & 14,000,000] 5§ 113,000,00]11:37:44 am | 5 £.0286%

' ' Total Bids:| 26

| potrasn |

“*Uinoilicial, subicct to verification and award,
Click below to see othor bidder results

{8 bidders on Auction Page; B bidders submitted bids)

EAST-FW, JEMO-BG, MITS-DK, MORG-DI, PIPEJIB, TDSE-CA, USBA:
DA, WELL-AC, Beyt Bids, Bid Summary, Statistical Sunimary, Bid Graph

Active Observers:

{ Got Binkder Detelis || View Admission Raguests || View Obsorvars || viw Auction Repont
Prnt Page |

s Noticeof Sale, POSX, Bules (rmodified 301372008 @@ T.26 poy), Seleclions,

Resulis
Exit to: Home Page, Log Out

Ploase divect quesiions aud commernes regarding bidding procedires to the ucling
Admisiemnten o el LD BRSSO L




