
NOTICE 

January 3,201 1 

Members of the Board of Finance 

Regular Monthly Meeting 

The Regular Monthly Meeting of the Board of Finance will be held in the Seminar Room 
300, Board of Education Administrative Offices, 501 Kings Highway East on Tuesday 
evening, January 4,201 1 at 7:30 p.m. 

AMENDED AGENDA 

1. To approve the Regular Monthly Meeting Minutes held on December 7,20 10 and 
the Organizational Meeting Minutes held on December 7,2010. 

2. To receive and consider the Comprehensive Annual Financial Report (CAFR) for 
the Fiscal Year ended June 30,2010 as prepared by Kostin, Ruffkess & Co., LLC. 

3. To hear a report from Matrix Consulting Group on the Operation Audit 
performed for Town Departments. 

4. To discuss the October 1,20 10 revaluation of Real Property with the Assessor 
and representatives of Municipal Valuation Associates. 

5. To discuss the adoption of a Board of Finance Policy for Capital Purchasing and 
Bonding. 

6. To hear, consider, and act upon any communications. 

7. To hear, consider, and act upon any other business which shall properly come 
before this meeting. 

Paul H. Hiller, Jr. 
Clerk, Board of Finance \I 

NOTE: All members of the Board are requested to notify the Clerk (256-3065) or 
(259-5940) if they are unable to be present. A quorum is necessary to 
transact business, and your call will be appreciated. 



REAL ESTATE LlST COMPARISON 
1011109 FINAL LlST VS. 1011110 REVAL LlST 

101112009 REAL ESTATE FINAL GROSS AMT. % OF TOTAL 

RESIDENTIAL 10,286,037,612 90.29% 
COMM'UPUB.UTIL. 1,008,135,608 8.85% 
INDUSTRIAL 97,699,980 0.86% 

GROSS REAL ESTATE LIST 11,391,873,200 100.00% 

2009 REAL ESTATE FINAL 

2009 FINAL TO 2010 REVAL 
101112010 REYALUATION GROSS AMT. % OF TOTAL CHANGE DIFFERENCE 

RESIDENTIAL 9,186,530,920 88.85% -1 0.69% (1,099,506,692) 
COMM'UPUB.UTIL. 1,049,064,943 10.15% 4.06% 40,929,335 
INDUSTRIAL 104,104,490 1.01% 6.56% 6,404,510 

GROSS REAL ESTATE LIST 10,339,700,353 100.00% -9.24% (1,052,172,847) 

201 0 REVALUATION 

REAL ESTATE LlST COMPARISON 2009 FINAL TO 2010 REVAL 



RESIDENTIAL OLD TO NEW STATS 2010 REVALUATIOIV 

Old to  New Range 
.40 -.44 
.45 -.49 
.50 -.54 
.55 -.59 
.60 -.64 
.65 -.69 
.70 -.74 
.75 -.79 
.80 -.84 

# of Units 
2 
3 
4 
27 
143 
463 
42 1 
3235 
628 1 

% of Total Units 
0.01 % 
0.01 % 
0.02% 
0.13% 
0.71 % 
2.30% 
2.09% 
16.08% 
31.22% 

.95 -.99 
1 .OO -1.04 
> I  .05 
Total 
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